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Metminco Limited (the Company) has prepared this presentation based on information available to it. Each recipient 

of this presentation is deemed to have agreed to accept the qualifications, limitations and disclaimers set

out below. To the maximum extent permitted by law, none of Metminco Limited and its related entities or their 

respective directors, officers, employees, advisors or representatives makes any representation or warranty, express 

or implied, as to the accuracy, reliability or completeness of the information contained in this presentation including 

any forecast or prospective information. To the maximum extent permitted by law, no responsibility for any errors or 

omissions from this presentation whether arising out of negligence or otherwise is accepted.

Although all reasonable care has been undertaken to ensure that the facts stated and opinions given in this 

presentation are accurate, the information provided in this presentation has not been independently verified. No 

representation or warranty is made as to the accuracy, completeness or reliability of the information. Any forward 

looking information in this presentation has been prepared on the basis of a number of assumptions, subjective 

judgments and analysis which may prove to be incorrect. There are a number of factors that could cause results or 

events to differ from current expectations. Actual future events may vary materially from the forward looking 

information on which those statements are based. This presentation should not be relied upon as a recommendation 

or forecast by the Company. Metminco disclaims any intention or obligation to update or revise any forward looking 

statements, whether as a result of new information, future events or otherwise. 

The information in this document is provided for informational purposes only in relation to the marketing to 

institutional and professional investors and is subject to change without notice. This presentation is a general 

overview only and does not purport to contain all the information that may be required to evaluate an investment in 

Metminco Limited.

Nothing contained in this presentation constitutes investment, legal, tax or other advice. The information in this

presentation does not take into account your investment objectives, financial situation or particular needs. Before

making an investment decision, you should consider with the assistance of your professional securities advisor,

whether an investment in the Company is appropriate in light of particular investment needs, objectives and

financial circumstances.



ÅMNC gaining control of Hampton MiningόάIŀƳǇǘƻƴέύ

ÅMid 2009: MNC purchased 36.5% Hampton for shares
ÅOct. 2009: irrevocable option to purchase up to another 31.9% (increasing 

stake to 68.4%): half shares (up to 132.8m shares)and half cash (up to US$12.0m)

ÅMain value driver:Los Calatos (Hampton project)

ÅCu-Mo porphyry, far south Peru, same belt as 3 major Cu-Mo mines
Å Initial resources 262mt at 0.74% CuEq(at cutoff grade 0.2% Cu, assumes ratio Mo/Cu prices 7.5)

ÅSupported by:IŀƳǇǘƻƴΩǎ /ƘƛƭŜŀƴ ǇǊƻƧŜŎǘǎ

ÅMollacas: Cu leach-SXEW, JORC Resources, Scoping Study for 13,500 tpa
ÅVallecillo: Au-Zn in sulphides, JORC Resources, > 700,000 oz Au equivalent
ÅCamaron: large undrilled low sulphidation Au anomalies 
Å Isidro: large undrilled Cu-Au manto system 
ÅLoica: large lower grade Cu-Mo porphyry system
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Why own MNC? 
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Capital structure
Market 

capitalisation

Category Number
Price 

(A cents) A$ million

Total ordinary shares 373,607,404 20 75

Dec. 2012 Options 
(exerciseableat 25 A cents - Dec 2012) 26,230,017 6 2

Fully diluted shares 399,837,421 77



Corporate: gain control of Hampton Mining

Å MNC now owns 36.5%, with irrevocable option to purchase up to another 31.9%

Å Increase MNC working capital, to help advance LosCalatos

Work programsςLos Calatos Cu-Mo: further drilling, surface mapping & 

sampling, met testing

Å Peru Government approval to drill further 20,000 metres

Å Complete current metallurgical test program

Å Ongoing surface mapping & sampling

Work programsςChile: met testing, sampling, drilling

Å Mollacas Cu leach: final metallurgical testwork for feasibility study

Å Vallecillo Au-Zn: mapping & sampling, initial metallurgical test work

Å Camaron Au: planned first pass RC drilling
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Action: major focus on Los Calatos 



Metminco: listed ASX late 2007

Å Australian exploration portfolio, to be divested 

Å Purchased 36.5% Hampton in mid 2009

Å Cash ~ A$2 million

HamptonMining: aggressive exploration in Chile & Peru

Å Current ownership: Metminco 36.5%, Junior Investment Company (JIC) 31.9%, 
Takoradi Limited 27.2%, Others 4.4%

Å History:

ï Portfolio assembled quickly (2006 & 2007), then trimmed (2008 and 2009) 

ï First major phase of exploration funded privately, approximately A$13 million, 
2006 to end 2007: identified JORC resources at Mollacas& Vallecillo

ï Second tranche of major private funding: April 2008, US$20 million from Chilean 
investor

ï Further exploration in 2008 included drilling Los Calatos and sampling Camaron

ï 2009 includes ongoing mapping & sampling Los Calatos
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Background:ab/Ωǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴ IŀƳǇǘƻƴ



Chile and Peru:attractive for mineral exploration and development

Å Sitƻƴ tŀŎƛŦƛŎ άwƛƳ ƻŦ CƛǊŜέΥ outstanding economic geology, especially Cu plus Mo & 
Au

Å Strong growth in mined copper (Cu) production

Å Attractive jurisdictions: politically stable, well governed, strong legal systems

Å Chile  scores 79.9 and Peru 56.6 in latest Fraser Institute survey of mining risk* 

(eg Argentina33.3, Australia55.5-71.0, Brazil47.1, Canada44.4-96.6, Ghana51.3, Indonesia25.1, South
Africa40.4, USA27.9-91.1)

Chile and Peru:less explored than Australia and Canada? 

Å Australia and Canada (active local stockmarkets, well exposed to mining) have been 
more aggressively explored 

ϝ tƻƭƛŎȅ tƻǘŜƴǘƛŀƭ LƴŘŜȄ όttLύΣ άCǊŀǎŜǊ LƴǎǘƛǘǳǘŜ !ƴƴǳŀƭ нллуκнллф {ǳǊǾŜȅ ƻŦ aƛƴƛƴƎ /ƻƳǇŀƴƛŜǎέΣ ¢ƘŜ CǊŀǎŜǊ 
Institute, http://www.fraserinstitute.ca

Chile & Peru:  strong operating jurisdictions
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http://www.fraserinstitute.ca/


Highlights:

ω Total resources 262mt at 0.43% Cu and 415 ppm Mo (cutoff 0.2% Cu),0.74% CuEq, 
contains 1.93 mt CuEq (copper equivalence assumes ratio Mo/Cu prices of 7.5)

ωDrilled mineralisation sits in NW-SE alteration zone > 10km long

ω Exploration at early stage, only ~ 15,000 metres drilling to date

ω Favorable early metallurgical testing flotation results

ω Outstanding location: in desert, near coast, existing mines / infrastructure

Project  activity: further drilling, mapping & sampling, met testing

ω Peru Govt. approval for new 20,000 metre drill program(two 10,000 metre phases)

ω Ongoing surface mapping and sampling, and initial metallurgical flotation testwork
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Los CalatosCu-Mo porphyry: Cu-Mo discovery



Background: Hampton Option to purchase 100% (of 28 sq.km , other tens.100%)

ÅTotal leases (tenements) 177 sq km, incl. 44 sq.km recent applications 

ÅBarrick has buy back right (buy back 51%, if >1mt of Cu contained in reserves from initial Scoping Study)

Resources 
ÅJORC Indicated Resources 69 mt at 0.44% Cu and 510ppm Mo, 0.82% CuEq*

ÅJORC Inferred Resources 193 mt at 0.42% Cu and 382ppm Mo, 0.71% CuEq*

* Assume cutoff grade of 0.2% Cu, and ratio Mo/Cu prices of 7.5. 

Location: in belt of existing large mines, near coast, far south Peru
ÅNear and in the same geology as: 

ïthree existing Cu-Mo open pit mines (Cuajoneand Toquepala, owned by Southern         
Copper, and Cerro Verde, owned 53.56% by Freeport McMoran); 

ïone large undeveloped Cu-Mo deposit (Quellaveco, owned by Anglo American) 

ÅLocated: 

ïdesert area, elevation ~ 2900 metres 
ïnear coast, ~ 160km from port of Ilo, site of Southern Copper smelting and  

refining facilities
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Los CalatosCu-Mo porphyry
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Los CalatosCu-Mo porphyry: favourable location


