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A Each recipient of this Presentation is deemed to have agreed to accept the quahflcatlons limitations and disclaimetsekri olio the maximum extent permitted by law, none of
Metminco and its related entities, Canaccord (including_any of its holding companies and / or any of its or their respectvVeR A I NA S& 2NJ FTFAEALGS& oSt I
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representation or gives any warranty, express or implied, as to the accuracy, reliability or completeness of the infmom&tinad in this Presentation including any forecast or prospective
information. To the maximum extent permitted by law, no responsibility for any errors or omissions and no liability fisstoyvisoever arising from any use of this Presentation whether
arising out of negligence or otherwise is accepted by Metminco and its related entities, any Canaccord Company, LibentheiB@Bpective members, directors, officers, employees,
advisors or representatives nor any other person.

A This Presentation may not be reproduced, retransmitted or distributed to the press or any other person or published, iorivhpéet, for any purpose. Recipients of this Presentation
should be aware that some or all of the information contained in this Presentation may be inside information and/sepsitee information relating to the securities of the Company and
that accordingly failure to comply with this restriction may constitute a violation of applicable securities laws.

Although all reasonable care has been undertaken to ensure that the facts stated and opinions given in this Presentatioraeethe information provided in this Presentation has not
been independently verified.

No representation or warranty is made as to the accuracy, completeness or reliability of the information. Any forwardihdokamation in this Presentation has been prepared on the basis
of a number of assumptions, subjective judgments and analyses which may prove to be incorrect. There are a numbertb&factold cause results or events to differ from current
expectations. Actual future events may vary materially from the forward looking information on which those statementsearé\lthsugh the Company has attempted to take into
account important factors that could cause actual costs or results to differ materially, there may be other factors thabstsief the Company's activities or results not to be as
anticipated, estimated or intended:his Presentation should not be relied upon as a recommendation or forecast by the Company. Metminco disclaims anyantdsiitiation to update

or revise any forward looking statements, whether as a result of new information, future events or otherwise.

A This Presentation and the information contained in it does not constitute a prospectus, admission document or productelsteitesnent (including for the purposes of the Corporations
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been approved by or lodged with the Australian Securities and Investment Commission. The information in this documededsfprarformational purposes only in relation to the
marketlng to |nst|tut|ona| and professional investors and is subject to change without notice. This Presentation is agemvéeal only and does not purport to contain all the information
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lodged W|th the ASX and AIM. Nothing contained in this Presentation constitutes investment, legal, tax or other adwiderniétéon in this Presentation does not take into account your
investment objectives, financial situation or particular nedds.part of this Presentation should form the basis of, or be relied on in connection with, any contract or commitment or
investment decision whatsoeveBefore making an investment decision, you should consider with the assistance of your professional securities advisoraiwingdsment in the
Company is appropriate in light of your particular investment needs, objectives and financial circumstances.

A This Presentation does not constitute or form part of an offer or invitation to sell or issue or any solicitation of any péfechase or subscribe for any investment in any jurisdiction or an
inducement to enter into investment activity. To the extent that this Presentation falls within the general restrictioctionS. of the Financial Services and Markets Act 2000 (FSMA) on
the communication of invitations or inducements to engage in investment activity, it is exempt on the grounds that in¢lde<ihgidom it may only be made to or directed at persons who
areINVESTMENT PROFESSIORAING within article 19 of the FSMA (Financial Promotion) Order 2005 as amended (FPO) (who are persons having peofessénea in matters
related to investments), dnigh networth companies, unincorporated associations and other bodies within the meaning of Article 49 of thenyR@estment activity to which this
presentation may relate in the United Kingdom is available to, and will only be engaged with such persons, and thisipreskotéd not be acted or relied upon in the United Kingdom by
persons of any other description. For recipients in Australia, the offer to which this presentation relates will only beithadiea Prospectus in accordance with Chapter 60.2 of the
Corporations Act.

Canaccord and Liberum, are both authorised in the United Kingdom by the Financial Services Authority are acting erclirgv@gnipany and will not be responsible to anyone other
than the Company for providing the protections afforded to its clients or for advising any other person in connectionswitttier

A BGF is licensed under the Corporations Act (Australian Financial Services License No 234666), and is the wholly oatadvistagicirm of Canaccord BGF Capital Group Pty Ltd. BGF is
acting exclusively for Metminco and will not be responsible to anyone other than Metminco and for providing the protefftimiedao its clients or for advising any other person in
connection with this matter.
A Aninvestment in the Company is subject to investment and other known and unknown risks, some of which are beyond thefdoku®l / 2 YLIr y& | yR GKS [/ 2YLI yeé&Q
employees, advisers, representatives or agents. Metminco does not guarantee any particular rate of return or the perfofriiEn€®mpany nor does it guarantee the repayment of
capital from Metminco or any particular tax treatment.
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Investment summary

A Base and precious metals company focussed on Latin Am;eﬂsa( and AIM
listed

A Strong portfolio of mineral assets in Peru and Chile
I Los Calatos Emerging world class ©4p project
I Mollacas Small low cost Cu leach project approaching feasibility

I Vallecillo* Polymetallic resource with major upside potential approaching pre
feasibility

I Camaron, La Piedra, VallecilloHigh potential impact early stage exploration
opportunities

A Fully funded drilling programs at 5 projects

I Los Calatos: 35,000m of Phase 3 diamond drilling to be completed by year
end

I Mollacas (2,250m)3, Vallecillo (13,000m), Camaron and La Piedra (10,000m) t
be completed by end Q1 2012

1 La Colorada area; 2 @w porphyry target; 3 Excludes condemnation drilling
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Well located projects
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A World class discoveryclassic Civio porphyry system

A JORC resource of 926m tonnes at 0.€1%q

A Phase 3 drilling in progressnitial results are promising

A Potential for substantial resource upgrade over next 12 months

A JORC resource of 17m tonnes at 0.54% Cu

A Drilling recently completed updated resource estimate expected 1H/12
A Cu leach SX/EW: Feasibility Study to commence 1H/12

A Low cost near term production potential

A JORC resource B700kozAuEy (LaColorada
Vallecillo(100%) A Infill drilling in progress targeting resource upgrade in 1H/12
A Potential to expand neaio-production resources

Early stage exploration

: A Drilling in progress at GAu porphyry target
0,
velliegllie iewss) A Results may have significant impact on project economics

A LowsulphidationAuanomaly(>10km): Drilling2H/11
A UnexploredargescaleAu-CuMo explorationtarget

LosCalatog100%)

Mollacas (100%)

Camaron(100%)

La Piedra (100% option) A CuAu-Mo porphyry target Drilling Q1/12
Isidro (50% and 100%) A CuAu mantos- Exploration activity in 2012
Loica (100%) A Low grade Givlo porphyry- Exploration activity in 2012

*100% over 100km2 and option over 30km2; CuEq based on a Cu/Mo price ratio of 1:5; AuEq based on Au $1,000/0z; Ag $20/0z;
FAETMINCO 75 50.91/b; Pb $0.91/1b; Cu $2.50/1b
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Transaction overview placing of up to US$50m‘ ‘ETMl N “‘_ <

Insider marketing 23 Nov
Bookbuild 24 Nov
Close book, allocations & 25 Nov
announce

Tranche | settlement* T+3
Tranche Il settlement (post

EGM)* T+31

* Indicative date

NOMAD (London) Canaccordsenuity

Joint Brokers (London) Canaccord & Liberum

Brokers (Australia) CanaccordGF
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Listed ASX : AIM MNC.AX MNC.L

Company Metminco Limited
Placing size Up to $50m*

{ KI NB t NAOS 06AS0R1 HABp] WM M
Share price (52Veeks)  A$0.165¢ A$0.475

Issued Shares 1,462.6m
Market Cap A$307m [£212m)]
Total options issued 64.2m

Fully Diluted 1,526.8m
Free Float 76%

Debt Nil

C2NBOIF&ad Ol aK 81280 QmmU

*Consisting of a $40m institutional placing and a $10m
rights issue
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Placing to raise up to $50 millién

+ 100,000m drilling programme at Los Calatos

$31.5m
Feasibility study and prelevelopment at Mollacas $5.0m
Scoping study at Vallecillo $1.5m
Additional exploration project development & working capital
(If $10m rights issue is not taken up in full this will be reduced pro  $12.0m
rata)
Total $50.0m

1Consisting of a $40m institutional placing and a $10m rights issue
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Management

William Howe
Managing Director

Colin Sinclair
GM Exploration

RaulParedes
Chief Operating Officer

Gavin Daneel
GM Busines®evelopment

SteveTainton
GM InvestorRelations

Philip Killen
CFO & Company Sec
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Santiago

Santiago

Sydney

Sydney
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30+ years experience in production, mine construction and
management and exploration

40+ years exploration experience; North Ltd and Ashanti
Goldfields

27+ years experience in studies, contracts management,
construction management and operations

25+yearsexperiencen explorationand minemanagemenin
Australia, SE Asia aAdrica

30+yearsexperiencan exploration miningand executive
managementvith JCI and GolBieldsSA

17+ years experience in finance and admin CFO roles in liste
ASX resource companies
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Peru and Chile: Attractive jurisdictions T""”E ’Ml

PERU
Los Calatos

Policy Potential Rank (out of 79

Count )
ountry Index(2010/2017) countries)

Prenp Wd

Chile 81.3 8 election results

Colombia 51.2 40
Peru 43.6 48
Brazil 43.2 49

Argentina 324 60

Bolivia 9.1 76

Venezuela 1.3 78

CHILE
Camaron
Isidro
Vallecillo

Mollacas
Loica
La Piedra

1. The Fraser Institute of Canadareleased a document
entitled & { dzNAdD Bliding Companies20102011 of
March2011involving79 countries

2. PPlis a WNX 102 NNER &ttractivenessof a countries
miningpolicies(normalisedo maximumof 100)
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