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information. To the maximum extent permitted by law, no responsibility for any errors or omissions and no liability fisstoyvisoever arising from any use of this Presentation whether
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anticipated, estimated or intended:his Presentation should not be relied upon as a recommendation or forecast by the Company. Metminco disclaims anyantdsiitiation to update
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persons of any other description. For recipients in Australia, the offer to which this presentation relates will only beithadiea Prospectus in accordance with Chapter 60.2 of the
Corporations Act.

Canaccord and Liberum, are both authorised in the United Kingdom by the Financial Services Authority are acting erclirgv@gnipany and will not be responsible to anyone other
than the Company for providing the protections afforded to its clients or for advising any other person in connectionswitttier

A BGF is licensed under the Corporations Act (Australian Financial Services License No 234666), and is the wholly oatadvistagicirm of Canaccord BGF Capital Group Pty Ltd. BGF is
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Investment summary

A Base and precious metals company focussed on Latin Am;eﬂsa( and AIM
listed

A Strong portfolio of mineral assets in Peru and Chile
I Los Calatos Emerging world class ©4p project
I Mollacas Small low cost Cu leach project approaching feasibility

I Vallecillo* Polymetallic resource with major upside potential approaching pre
feasibility

I Camaron, La Piedra, VallecilloHigh potential impact early stage exploration
opportunities

A Fully funded drilling programs at 5 projects

I Los Calatos: 35,000m of Phase 3 diamond drilling to be completed by year
end

I Mollacas (2,250m)3, Vallecillo (13,000m), Camaron and La Piedra (10,000m) t
be completed by end Q1 2012

1 La Colorada area; 2 @w porphyry target; 3 Excludes condemnation drilling
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Well located projects

PERU
Cerr rde
3,328mt @ 0.40%Cu; 0.016%Mo; 1.38g/t Ag —

Santa Rosa — = ) “ Los Calatos (Cu, Mo) ]

Andean Metallogenic Belts

A 90% of discovered and estimated
jr= SR undiscovered porphyry hosted
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______

« Ore reserves (2010)
o (S) = Sulphides only
Cerro Casale

Refugio

Domeyko =

My

Andacollo —.
400mt @ 0.38%Cu; (S)

{ Mollacas (Cu) “ 1

[ Camaron (Au, Cu)

A
within three of such belts
n\ Isidro (Cu, Au) J
A

f Vallecllo (Au,7n,Cu) | Close proximity to established mining
gy - operations

___—Los Pelambres
e 1,433mt @ 0.64%Cu; 0.018%Mo; 0.03g/tAy; (S)
El Pachon

: __] q‘ La Piedra (Cu, Au, Mo)J

\ Loica (Cu, Mo) " ‘}// 4

Vizcachitas ——

0 300km SANTIAGO N
— — "\~ Rio Blanco - Los Bronces
2 1,507mt @ 0.64%Cu; 0.014%Mo; (S)
~— Andina
2,555mt @ 0.77%Cu

1,494mt @ 1.00%Cu

Modified after Camus et. al. 2001; Reserves sourced from 2010 Annual Reports
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Metminco ¢ value drivers ‘ ‘ETMl NQ‘:@
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A World class discoveryclassic Civio porphyry system

A JORC resource of 926m tonnes at 0.€1%q

A Phase 3 drilling in progressnitial results are promising

A Potential for substantial resource upgrade over next 12 months

A JORC resource of 17m tonnes at 0.54% Cu

A Drilling recently completed updated resource estimate expected 1H/12
A Cu leach SX/EW: Feasibility Study to commence 1H/12

A Low cost near term production potential

A JORC resource B700kozAuEy (LaColorada
Vallecillo(100%) A Infill drilling in progress targeting resource upgrade in 1H/12
A Potential to expand neaio-production resources

Early stage exploration

: A Drilling in progress at GAu porphyry target
0,
velliegllie iewss) A Results may have significant impact on project economics

A LowsulphidationAuanomaly(>10km): Drilling2H/11
A UnexploredargescaleAu-CuMo explorationtarget

LosCalatog100%)

Mollacas (100%)

Camaron(100%)

La Piedra (100% option) A CuAu-Mo porphyry target Drilling Q1/12
Isidro (50% and 100%) A CuAu mantos- Exploration activity in 2012
Loica (100%) A Low grade Givlo porphyry- Exploration activity in 2012

*100% over 100km2 and option over 30km2; CuEq based on a Cu/Mo price ratio of 1:5; AuEq based on Au $1,000/0z; Ag $20/0z;
FAETMINCO 75 50.91/b; Pb $0.91/1b; Cu $2.50/1b
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Transaction overview placing of up to US$50m‘ ‘ETMl N “‘_ <

Insider marketing 23 Nov
Bookbuild 24 Nov
Close book, allocations & 25 Nov
announce

Tranche | settlement* T+3
Tranche Il settlement (post

EGM)* T+31

* Indicative date

NOMAD (London) Canaccordsenuity

Joint Brokers (London) Canaccord & Liberum

Brokers (Australia) CanaccordGF
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Listed ASX : AIM MNC.AX MNC.L

Company Metminco Limited
Placing size Up to $50m*

{ KI NB t NAOS 06AS0R1 HABp] WM M
Share price (52Veeks)  A$0.165¢ A$0.475

Issued Shares 1,462.6m
Market Cap A$307m [£212m)]
Total options issued 64.2m

Fully Diluted 1,526.8m
Free Float 76%

Debt Nil

C2NBOIF&ad Ol aK 81280 QmmU

*Consisting of a $40m institutional placing and a $10m
rights issue



Use of proceeds l ‘ETM|MC@
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Placing to raise up to $50 millién

+ 100,000m drilling programme at Los Calatos

$31.5m
Feasibility study and prelevelopment at Mollacas $5.0m
Scoping study at Vallecillo $1.5m
Additional exploration project development & working capital
(If $10m rights issue is not taken up in full this will be reduced pro  $12.0m
rata)
Total $50.0m

1Consisting of a $40m institutional placing and a $10m rights issue
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Management

William Howe
Managing Director

Colin Sinclair
GM Exploration

RaulParedes
Chief Operating Officer

Gavin Daneel
GM Busines®evelopment

SteveTainton
GM InvestorRelations

Philip Killen
CFO & Company Sec

METMINCO

Santiago

Santiago

Santiago

Santiago

Sydney

Sydney

A‘IETMIN@@_
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30+ years experience in production, mine construction and
management and exploration

40+ years exploration experience; North Ltd and Ashanti
Goldfields

27+ years experience in studies, contracts management,
construction management and operations

25+yearsexperiencen explorationand minemanagemenin
Australia, SE Asia aAdrica

30+yearsexperiencan exploration miningand executive
managementvith JCI and GolBieldsSA

17+ years experience in finance and admin CFO roles in liste
ASX resource companies



Peru and Chile: Attractive jurisdictions

Copper production by Region - 2010

8.1%_ 5.9%1.3%
9.4% ___

12.1% 11.0%

H Chile B Peru M USA 4 China 4 Indonesia M Zambia M Mongolia

PERU

Los Calatos Policy Potential Rank (out of 79

Count )
ountry Index(2010/2017) countries)

Prenp Wd

Chile 81.3 8 election results

Colombia 51.2 40
Peru 43.6 48
Brazil 43.2 49

Argentina 324 60

Bolivia 9.1 76

Venezuela 1.3 78

CHILE
Camaron
Isidro
Vallecillo

Mollacas
Loica
La Piedra

1. The Fraser Institute of Canadareleased a document
entitled & { dzNAdD Bliding Companies20102011 of
March2011involving79 countries

2. PPlis a WNX 102 NNER &ttractivenessof a countries
miningpolicies(normalisedo maximumof 100)
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advanced exploration, to préea3|bll|ty

Exploration

Early Stage Advanced

)))
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O Isidro SsL
e .
O Loica
oo N O Lapieda @] vatecilo
‘ Los Calatos
Filter

.Cu
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0 Cuc¢ Mo

) CugAu

\) CugMo = Au

Production

21> >

Pre- Feasibility Feasibility

— - S
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. Auc ZncAg-Pb

\) Au-Cu
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Los Calatog a major new CtMo discovery
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@
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Highly accessible locationclose proximity to substantive mining operations
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Los Calatog 10bn Ib contained CuEq and: ‘ ]ETMH\] Cfi

growing

_‘st

_A-\n;_ e 1‘
— ‘“r-‘ "

A Total JORC resource as at 24 August 2010
I 926mt at 0.37% Cu and 0.027% Mo
I Average grade of 0.51% CuEq, containing 4.7mt of CuEq metal
I Generated from 21,200m of drilling
i Drilled zone measures approximately 900m (L) x 500m (W) x 1,100m (D)
i Block tonnages and grades generated by SRK Consulting, Chile
A Metallurgical testwork shows high Cu (87%) and Mo (79%) recoveries to Cu

concentrate
o3 % Category Tonnage Kt) Mo (%)
22 1) Indicated 111,260 0.39 0.038
o .=
=Nl |nferred 814,970 0.37 0.026
a un s
%1 Total 926,230 0.37 0.027

Using a cutoff of 0.20% Cu

CuEq % based on Cu/Mo price ratio of 1:5
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Los Calatos project progress " - %‘ 1ETM| N

A Resource estimateJanuary 2009 (SRK)
b 52 drill holes: 14,709m

A Resource estimate August 2010 (SRK)
b 63 drill holes: 24,706m

A Geological definition December 2010
b 31 drill holes planned: 35,000m
b 21 drill holes completed; balance by end of 2011

A Inill drilling program: January 2012
b Phase 4a+ 30,000m (100m x 200m grid)
b Interim JORC resource estimate: Q3 2012
b Phase 4bt 70,000m (100m x 100m grid)

A Update JORC resource estimatearly-2013

Phase 4 Drilling

JORC Resourcq

Prefeasibility A Commission prefeasibility: early2013

study
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Phase 3 drilling; geological definition

.......

Diatreme (breccias & tuffs)

3 Interpreted outline of Cu - Mo

“~===*" mineralisation at 0.2% cut-off

[ ]
[ ]
[ ]
]

0.2% cutoff
Phase 3 drilling

2010 Resource

[ .") Approximate outline of 2010

mineral resource at 2600m RL
"LIX capping" main zone
Porphyry plug

Precursor diorite pluton

Toquepala volcanics

o N

A A

4 \h
( k
{
\“ 7

\ 4

I CD-43

\/. Drillhole completed

_.» Drillhole planned
A

Comparative area ‘ 0

1km ‘

Drillhole

CD24
CDB25
CDh27
CD28
CDB31
CDB33
CD34
CDB35
CDB38
CDB39

CDB40

CuEqg % based on Cu/Mo price ratio of 1:5

METMINCO

851
630
1,073
335
1,690
373
187
442
1,158
1,242

607

0.43

0.67

0.42

0.49

0.60

0.38

0.38

0.41

0.33

0.32

0.49

482
1,467
227
76
353
328
20
103
165
269

170

Mo ppm | CuE§o

0.67

1.40

0.53

0.53

0.78

0.54

0.39

0.46

0.41

0.45

0.58



Phase 3 drilling; geological definition

A Phase 3 drilling program initiated in CeuRSOR NN ccuRson
December 2010 DIORTEPUITON ”| DIORITEPLUTON
A 21 drill holes (26,000m) completed-to . 1 i
da.te 213m; 0.20% Cu, s S AN G e I
A 10 additional drill holes (9,000m) to be s | |
completed by yeaend S H
625m(':g.-6275%(:u 2 1S | 2300m
1 i i 1467 ppm Mo l§_1
.|. 5 drfll holes in progress Ly
i 5 drill holes planned e : /-,8

A Porphyry system increases in width
from 700m at surface to 1,000m at a
depth of 1,500m e

A Mineralised envelope substantially
larger than 2010 resource (block)
model¢ scope for material upgrade in

CD-18
681m; 0.52% Cu,
478 ppm Mo

POTASSIC
-~ ALTERATION ~ 4\ -
sericite

. 2000m

\ CD-27
1073m; 0.42% Cu,

\ ‘ 226 ppm Mo

POTASSIC
ALTERATION
kspar biotite

CD-31
1690m; 0.60% Cu,

resource /

) POTASSIC ? =

A High grade zone near surface M ot e —
PORPHYRY CORE

value has been calculated
0 500m

SECTION LINE 10300W

1940m EOH
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Chilean projects

Q Metminco Project
o Major Towns
—— Major Roads

= Railway Lines

f

o

Pueblo Hundido =
Caldera T
(@)

Coplap

Huascoj

Camaron (Au, Cu)

<
(&)
<
~
e

My .\

La Ser na :
Counm ) “‘

Mollacas (Cu)

1A=

Loica (Cu, Mo)

fifh

<

©
)]
Q

®)

METMINCO

COQUIMBO
M ?

by \

VALPARAISO
Vifna del Mar ‘
Valparaiso {
¥ SANTIAGO
SANTIAGO
O'HIGGENS

"-.,.\_“/ \“.\
MAULE %/
{

Taltald "
(’ . LL'
Chanaral L {_

ARGENTINA

~ M| 1sidro (Cu, Au)

‘ ‘ Vallecillo (Au, Zn, Cu)

‘ q La Piedra (Cu, Au, Mo)

300km
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Mollacas¢ JORC update in pipeline

—
-~
o3

D —
~AMET
e et YR

T TR T T e——

November 2007 (SRK)

A JQRC resource (November 2007) based on &
drill holes totalling 8,719m

Indicated 7,213 0.56 _

f 5 e Interim resource (June 2011) based on 81
Inisitete 9,829 S drill holes (12,689m)
VO] LA Ui A Further 26 drill holes (2,250m) completed

Using a cubff of 0.20% Cu uncapped aAyOS WdzyS Qmm 02Y

b Upgrade Inferred &

Planned

| 6532;2%%N drill hole | | Measured Resource Indicated resource
N Indicated Resource categories
I Additional metallurgical
testwork

A Paves way for final resource
estimate and Feasibility
Study

Quartzsericite Potassic alteration

- alteration
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Mollacasc robust economics

A Scoping Study completed by SRK
April 2008

Open pit copper leach operatio
(SX/EW) X

Life of mine: £ 6 years

Production rate: 13.5ktpa
copper cathode (29.8 million Ib
per annum)

Capital expenditure: US$56m

Life of mine operating costs:

US$0.91 per Ib copper A Preliminary metallurgical (column leach) testwork
o . _ completed in October 2010

Stripping ratio: 1.3:1

NPV = US$103m @ 8% discount > SUPPOrts Culeach SX/EW
rate (Cu = US$2.50/Ib) L Recoveries of up to 80% soluble copper (or up to 72%

IRR = 70% total copper)

Property purchased for key infrastructure & condemnation drilling completed

METMINCO 18



Mollacas- project progress

JORC Resource

\/

Scoping Study

JORC Resource

\/

197

195

Phase 3 Drilling

\/

JORC Resourc

v

Feasibility study

METMINCO

A Resource estimateNovember 2007 (SRK)
b 54 drill holes: 8,719m

A Scoping StudyApril 2008 (SRK)
b SX/EW Project NPV = US$103 million

A Interim Resource estimateJune 2011 (SRK)
b 81 drill holes: 12,689m

A In-fill drilling (Resource & metallurgy)une 2011
b DDH: 2,245m
b RC drilling: 1,154m (condemnation drilling)
b Completed September 2011

A Update resource estimate2H 2011

A Commission Feasibility StudylH 2012
b Environmental baseline studies commenced
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Vallecillo-LJ2 € 8 YSGFE £ A0 Wo Sf‘ﬁEzT
a CuAu porphyry system =

MP

&
\-ﬁn_")y-;, -

= T a——
i \ i Vallecillo Type T A Tenements cover an area of
Pol tallic-B
AN i 179km?
L) A Seven geochemical targets
Au-Cu L identified (V1 to V7)
Porphyry-Breccia : ‘l 3
TR RS / @) 'k b V1to V4 form part of a NiSW
' ’ 7 belt of AuZnprospectivity
/ (>4km long)
) /
Ala Colorada

b V5to V6 represent porphyry Cu
Au targets

R -~
s

=T~

O Pb Geochemical target
D AuGeochemical target
- Cu Geochemical target

D Hampton Licences

6622000

L V7 is a gold target (possibly
epithermal mineralisation)

A V1 (LaColoradd has JORC
compliant resource

Au T
Target Zone
b Preliminarymetallurgical
testwork yieldedfavourable Au
and Zn recoveries

6620000
6620000

2 km

334000 336000 338000 340000
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La Colorado (Target Viwell mineralised | ‘ QETI\/\[N
Intercepts ,

—

«..‘.'-"':m_ '
S e .__ e

14 July 2009 (SRK)

Tonnage A

‘ ‘ ! VR-05
338400mE 338500mE 338600mE

2050mRL

Indicated 7,890 1.14 13,150 11.39 2,877
0 |
I == Inferred 2,211 0.78 5787  8.16 290 2,560
= l36m@ 3.37g/tAu, 16g/t Ag, y
g LIS Total 10,101 1.06 11,538 10.68 488 2,808
\
Lsomi 102m@ 1.64g/tAu, 8g/t Ag, ]* Using a cut-off of 0.30ppm, uncapped

1.72%Zn, 0.21% Pb

A JORC resource based on 29 drill holes (totalling 8,492
AbSg RNAffAY3I LINPINIY O2Y

12m@ 1.48g/t Au, 14g/t Ag, I

170m
1900mRL 0.95% Zn, -% Pb

94m@ 0.24g/t Au, 8g/t Ag,
0.44%Zn, -% Pb

\ La Colorada

1850mRL
[ Andesitic lavas with breccia b 8,000m of infill diamond drilling to upgrade resource
\:’ Felsic porphyry . L .

o I estarcisisaard b 1,000m of diamond drilling to test ARb anomalies

_ felsic porphyry o

340m \:I Hydrothermal breccia Cu-Au porphyry target
i
Secti 6,622,050 M 2 Veins of Au, Ag, Zn and Pb .
ection m b 4,500m of RC drilling
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Vallecillo- project progress S ‘ ‘ETM

JORC Resource

Geophysical
Survey

Phase 3
Drilling

METMINCO

— Nﬂ ::e ....
S vw-&-%*‘\

A Resource estimate (La Colorada)uly 2009 (SRK)
b 29 drill holes: 8,492m

A Geophysical Survey No. Beptember 2011
b Induced Polarisation, resistivity & magnetics
b Focus on V6 & V7 Au porphyry targets

A Phase 3 drilling:October 2011
b LaColorada Infill drilling comprising 28 DD holes (8,000m)
b Polymetallictargets: Diamond drilling (1,000m)
L Porphyry targets (V6 & V7)14 RC drill holes (4,500m)

A Update La Colorada resource estimateH 2012

A Commission preeasibility study. 2H 2012
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