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(“Metminco” or the “Company”)

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED
STATES, CANADA, SOUTH AFRICA, OR JAPAN OR ANY OTHER STATE OR JURISDICTION IN WHICH RELEASE,
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL

Proposed placing and rights issue to raise up to approximately US$50 million

Highlights:

e Metminco to raise up to approximately US$40 million (£25.0, A$41.1 million) through a placing (the
“‘Institutional Placing”) of new ordinary shares (“Shares”) with institutional and other investors at a price of
A$0.14 (£0.088) per Share (the “Placing Price”)

e Certain shareholders and other investors have already indicated their support for the Placing

e Metminco to raise up to approximately US$10 million (£6.4, A$10.3 million) through a non renounceable rights
issue of one new Share for every 20 Shares held (the “Rights Issue” and, as the context requires, together
with the Institutional Placing, the “Placing”) to be issued at the Placing Price

e The proceeds from the Placing will be used to fund the Company’s 2012 drilling programme at Los Calatos, the
definitive feasibility study and pre-development at Mollacas, the scoping / pre-feasibility study at Vallecillo and
additional exploration development and working capital

e The Placing ensures Metminco is funded to take Los Calatos to an updated interim JORC resource statement
by Q3 2012 and a second JORC resource estimate in Q1 2013 and prepare Mollacas construction and
submission of a development application to the Chilean government

Details of the Placing

Metminco Limited announces today its intention to conduct a placing to raise gross proceeds of approximately US$40
million (£25.0, A$41.1 million) through the issue of new Shares, (the “Placing Shares”).

The Institutional Placing is being conducted, subject to the satisfaction of certain conditions, through an accelerated
book-building process to be carried out by Canaccord Genuity Limited (“Canaccord Genuity”), Liberum Capital Limited
(“Liberum”) and Canaccord BGF Ltd (“Canaccord BGF”) acting as joint bookrunners (the “Joint Bookrunners”). The
identity of Placees and the basis of the allocations are at the sole discretion of the Company and the Joint
Bookrunners. The number of Placing Shares will be agreed by the Company with the Joint Bookrunners at the close of
the book-building process. Details of the number of Placing Shares will be announced as soon as practicable after the
close of the book-building process.

The Company will also seek to raise up to approximately US$10 million (£6.4, A$10.3 million) through a non
renounceable rights issue of one new Share for every 20 Shares held at the Placing Price. The Placing Price
represents a discount of approximately 3.57 per cent. and 11.23 per cent. to the closing middle market price per
Ordinary Share on 23 November 2011 on the Australian Stock Exchange (“ASX”) and the AIM Market of the London
Stock Exchange plc (“AIM”) respectively.

The Rights Issue will be conducted by Canaccord BGF.

The Institutional Placing will comprise two tranches, 211,850,000 Placing Shares (the “Firm Shares”) have been
placed firm (the “Firm Placing”) pursuant to the Directors’ existing authority under the ASX Listing Rules to allot Shares
for cash on a non pre-emptive basis. An additional number of Placing Shares (the “Conditional Shares”) may be
placed conditional (the “Conditional Placing”) on receipt of shareholder approval at an extraordinary general meeting
of the Company to be convened on or around Wednesday 4 January 2012 (the “General Meeting”).

The books for the Institutional Placing will open with immediate effect. The books are expected to close no later than



4.30 p.m. (London) today. The timing of the closing of the books and the making of allocations may be accelerated or
delayed at Joint Bookrunner's sole discretion. Appendix | to this announcement contains the detailed terms and
conditions of the Placing.

By choosing to participate in the Placing and by making an oral and legally binding offer to acquire Placing Shares,
investors will be deemed to have read and understood this announcement in its entirety, including the Appendices, and
to be making such offer on the terms and subject to the conditions contained herein and to be making the
representations, warranties, undertakings and acknowledgements contained in Appendix | to this announcement.

The Placing Shares will be issued credited as fully paid and will rank pari passu with the existing issued Shares,
including the right to receive all dividends and other distributions declared, made or paid on or in respect of such shares
after the date of their issue. The Institutional Placing is being made on a non pre-emptive basis to enable the Company
to further develop its institutional shareholder base as an essential part of the group’s further development. In order to
allow individual shareholders to enjoy the same terms, the Company is also undertaking the Rights Issue.

The Company will apply for admission of the Firm Shares to be traded on AIM and the ASX (“First Admission”). Itis
expected that First Admission will take place and that trading will commence on ASX on or around Thursday 1
December 2011 and on AIM at 8.00 a.m. on or around Thursday 1 December 2011 and in any event no later than 30
December 2011.

Subject to shareholder approval at the General Meeting, the Company will also apply for admission of the Conditional
Shares to be traded on AIM and the ASX (“Second Admission”). Itis expected that Second Admission will take place
and that trading will commence on ASX on or around Friday 6 January 2012 and on AIM at 8.00 a.m. on or around
Thursday 5 January 2012 and in any event no later than 31 January 2012.

The Firm Placing is conditional, among other things, upon First Admission becoming effective. The Conditional Placing
is conditional, among other things, upon shareholder approval at the General Meeting and First Admission and Second
Admission becoming effective. The Firm Placing is not conditional upon the Conditional Placing and the Institutional
Placing is not conditional upon the Rights Issue.

The Firm Placing and the Conditional Placing are also conditional upon the placing agreements made (i) between the
Company, Canaccord Genuity and Liberum and (ii) between the Company and Canaccord BGF not being terminated
prior to First Admission (or, as the case may be, Second Admission) in accordance with their respective terms.

Appendix | to this announcement (which forms part of this announcement) sets out the terms and conditions of the
Placing. Defined terms used in Appendix | are set out at the end of this announcement and risk factors to the Placing
are set out in Appendix Il to this announcement.

Rights Issue

As stated above, the Company is pleased to announce the Rights Issue to be offered at the Placing Price. Australian
and New Zealand shareholders registered on the share register of the Company on Wednesday 14 December 2011
(“Record Date”) will be entitled to participate in the Rights Issue. A disclosure document (“Prospectus”) for the Rights
Issue will be lodged with the Australian Securities and Investments Commission and issued when the Shares are
offered under the Rights Issue.

Details of the proposed use of funds in respect of the Rights Issue and the Institutional Placing are set out in this
announcement under the heading ‘Use of Proceeds’, Shares issued under the Rights Issue will rank pari passu with
the existing issued Shares.

Background to and reasons for the Placing

During the financial year 2011, the Company has made strong operational progress at all of its projects. In particular,
the drilling results received to date from the 32,000m Metminco has completed in the Phase 3 diamond drilling (“DD”)
programme have provided further confirmation that the Los Calatos copper/molybdenum project is a world class
project. The Phase 3 DD programme is scheduled to be completed by the year end and, in light of the results received
so far, the Company intends to undertake a significant + 100,000m Phase 4 drilling programme commencing January
2012 to achieve an updated interim JORC resource statement during Q3 2012 and an updated JORC resource
statement by early 2013 on which to base the Company’s proposed pre-feasibility study.

At the Company’s Mollacas copper leach project, Metminco recently completed a 2,250m DD programme, which
provided ore for metallurgical testwork and additional information for the derivation of a final JORC resource estimate
which is expected in Q1 2012. A 1,154m reverse circulation (“RC”) drilling programme to provide clearance for the
planned infrastructure, and for hydrogeological studies has also been completed.

Following completion of metallurgical work and the anticipated resource update, Metminco expects to start the Mollacas



definitive feasibility study during the first half of 2012 as well as certain pre-development work.
At the Company’s Vallecillo project, the 9,000m DD programme to upgrade the existing JORC resource at the La
Colorada polymetalic deposit is underway and expected to be completed in Q1 2012, leading to a resource upgrade
late Q1 2012. In light of the anticipated results of this Phase 3 drilling programme, Metminco expects to commence a
scoping / pre-feasibility study during the first half of 2012 and further metallurgical testwork to support the study. The
Company is in the early stages of its initial phase of drilling on a potential copper / molybdenum porphyry system that
has been identified at Vallecillo.
Work, including further metallurgical testwork, at the Company’s Camaron and La Piedra projects continues with RC
drilling totalling 10,000m expected to be completed during Q1 2012, following which the Company expects to continue
with the exploration of these projects subject to encouraging results.
To continue with value creation for shareholders and to fund the continuing development of these multiple prospective
projects within the optimal time scales, in particular, Los Calatos and Mollacas, the Company requires the additional
funds to be provided by the Placing.
As at 31 October 2011, the Company had a cash balance of US$25.2 (A$23.6) million.
Use of proceeds
Metminco intends to use the proceeds of the Placing to:

e Fund the £ 100,000m Phase 4 drilling programme at Los Calatos — US$31.5 million

e Fund the detailed feasibility study and pre-development work at Mollacas — US$5.0 million

e Fund the pre-feasibility/scoping study at Vallecillo — US$1.5 million

e Provide additional funds to allow exploration, project development and for working capital — US$12 million*

1: If the US$10m Rights Issue is not taken up in full, the additional exploration, project development and working capital use of proceeds will be
reduced accordingly.

William Howe, Chief Executive of Metminco Limited said:

“We are delighted with the institutional support we have received as a result of the Placing. We are now fully funded to
deliver our 2012 work programme and make significant progress in delineating the world class Los Calatos porphyry
system and position ourselves to bring Mollacas towards near term production as planned.”

Notice of General Meeting

The Company intends to mail a circular, on or around Wednesday 30 November 2011, to all shareholders giving notice
of the General Meeting with an accompanying explanatory memorandum which provides further information on the
proposed resolutions to be considered at the General Meeting. This notice will be available at www.metminco.com.au.
Enquiries:

For further information please contact:

South America:

William Howe — Managing Director Ph: +56 (2) 411 2600
Australia:

Stephen Tainton — Investor Relations Ph: +61 (0) 9460 1856
Philip Killen — Company Secretary & CFO Ph: +61 (0) 408 609 916

Broker — Canaccord BGF
Marcus Freeman Ph: +61 3 8688 9100

Financial Public Relations Consultant — Collins St Media
lan Howarth Ph: +61 (0) 407 822 319



United Kingdom, EEA
Tim Read — Non-Executive Director Ph: +44 (0) 777 072 1809

Joint Bookrunner — Canaccord Genuity Limited
Robert Finlay / Andrew Chubb Ph: +44 (0) 207 050 6500

Joint Bookrunner — Liberum Capital Limited
Michael Rawlinson / Clayton Bush Ph: +44 (0) 20 3100 2227

Financial Public Relations Consultant — Buchanan
Tim Thompson / James Strong Ph: +44 (0) 20 7466 5000

Competent Person

The information in this announcement that relates to exploration results and mineral resources is based on information
approved by, or is based upon information prepared by or under the supervision of, Mr. Colin Sinclair, BSc, MSc, who is
a Member of the Australasian Institute of Mining and Metallurgy and is a full-time employee of the Company as General
Manager Exploration.

Colin Sinclair has sufficient experience (over 30 years) which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is under taking to qualify as a Competent Person as defined in
the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results’ and a qualified person as defined in
National Instrument 43-101 Standards of Disclosure for Mineral Projects. Mr. Sinclair consents to the inclusion in this
announcement of the information based on his information in the form and context in which it appears.

The estimates of the Company’s mineral resources disclosed in this announcement have been prepared and presented
in accordance with the Joint Ore Reserves Committee of the Australasian Institute of Mining and Metallurgy, Australian
Institute of Geoscientists and Minerals Council of Australia (the “JORC Code”).

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED
STATES, SOUTH AFRICA OR JAPAN OR ANY OTHER STATE OR JURISDICTION IN WHICH RELEASE,
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL

Certain statements in this announcement are forward-looking statements which are based on the Company’s
expectations, intentions and projections regarding its future performance, anticipated events or trends and other
matters that are not historical facts. These statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and other factors that could cause actual results to differ materially from those
expressed or implied by such forward-looking statements. Factors that would cause actual results or events to differ
from current expectations, intentions or projections might include, amongst other things, changes in commodity prices,
changes in equity markets, failure to establish estimated mineral reserves, political risks, changes to regulations
affecting the Company’s activities, delays in obtaining or failure to obtain any required regulatory approval, failure of
equipment, uncertainties relating to the availability and costs of financing needed in the future, the uncertainties
involved in interpreting geological, geophysical and engineering data, delays in obtaining geological results, the
success of future explorations, acquisitions and other strategic transactions and other risks associated with exploration,
development and production. For further details of risks relating to the Company and its shares, please see the Risk
Factors in Appendix Il. Given these risks and uncertainties, prospective investors are cautioned not to place undue
reliance on forward-looking statements, which are not guarantees of future performance. Forward-looking statements
speak only as of the date of such statements and, except as required by the Financial Services Authority (“FSA”), the
London Stock Exchange or applicable law, each of the Company, Canaccord Genuity, Liberum and Canaccord BGF
expressly disclaims any obligation or undertaking to review, revise or release publicly any updates to any forward-
looking statements to reflect any changes in Metminco’s expectations with regard thereto or any changes in events,
conditions or circumstances on which any such statement is based, whether as a result of new information, future
events or otherwise.

This announcement is for information purposes only and shall not constitute an offer to buy, sell, issue, or subscribe for,
or the solicitation of an offer to buy, sell, issue, or subscribe for any securities, nor shall there be any sale of securities
in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. This announcement has been issued by and is the sole responsibility of
Metminco.

No representation or warranty, express or implied, is or will be made as to, or in relation to, and no responsibility or
liability is or will be accepted by Canaccord Genuity, Liberum or Canaccord BGF or by any of their respective affiliates
or agents as to, or in relation to, the accuracy or completeness of this announcement, or any other written or oral



information made available to or publicly available to any interested party or its advisers, and any liability therefore is
expressly disclaimed.

Canaccord Genuity, which is authorised and regulated in the United Kingdom by the FSA, is acting for Metminco and
for no-one else in connection with the Placing, and will not be responsible to anyone other than Metminco for providing
the protections afforded to customers of Canaccord Genuity nor for providing advice to any other person in relation to
the Placing or any other matter referred to herein.

Liberum, which is authorised and regulated in the United Kingdom by the FSA, is acting for Metminco and for no-one
else in connection with the Placing, and will not be responsible to anyone other than Metminco for providing the
protections afforded to customers of Liberum nor for providing advice to any other person in relation to the Placing or
any other matter referred to herein.

Canaccord BGF, which is authorised and regulated in Australia by the ASIC, is acting for Metminco and for no-one else
in connection with the Placing, and will not be responsible to anyone other than Metminco for providing the protections
afforded to customers of Canaccord BGF nor for providing advice to any other person in relation to the Placing or any
other matter referred to herein.

The distribution of this announcement and the offering of the Placing Shares in certain jurisdictions may be restricted by
law. No action has been taken by Metminco, Canaccord Genuity, Liberum or Canaccord BGF that would permit an
offering of such shares or possession or distribution of this announcement or any other offering or publicity material
relating to such shares in any jurisdiction where action for that purpose is required. Persons into whose possession
this announcement comes are required by Metminco, Canaccord Genuity, Liberum and Canaccord BGF to inform
themselves about, and to observe such restrictions. The price of shares and the income from them may go down as
well as up and investors may not get back the full amount invested on disposal of the shares.

This announcement is not for distribution directly or indirectly in or into the United States (including its territories and
possessions, any State of the United States and the District of Columbia), Canada, South Africa or Japan or any
jurisdiction into which the same would be unlawful. This announcement is not an offer of securities for sale in the
United States. Securities may not be offered or sold in the United States absent registration or an exemption from
registration. No offering of securities will be made in the United States by Metminco in connection with the Placing.

This announcement does not constitute or form part of an offer or solicitation to purchase or subscribe for shares in the
capital of Metminco in South Africa, Canada or Japan or any jurisdiction in which such an offer or solicitation is
unlawful. No public offering of securities of Metminco will be made in connection with the Placing in the United
Kingdom or elsewhere.

No prospectus has been lodged with, or registered by, the Japanese Ministry of Finance; and the Placing Shares have
not been, and nor will they be, registered under or offered in compliance with the securities laws of any state, province
or territory of Canada, South Africa or Japan. Accordingly, the Placing Shares may not (unless an exemption under the
relevant securities laws is applicable) be offered, sold, resold or delivered, directly or indirectly, in or into the United
States, South Africa or Japan or any other jurisdiction outside the United Kingdom.

This announcement is not a disclosure document under Chapter 6D of the Corporations Act, has not been lodged with
ASIC and does not purport to include the information required of a disclosure document under the Corporations Act.
No disclosure document has been, or will be lodged, with ASIC in respect of the offer of the Placing Shares. The
Institutional Placing is only made to persons in Australia to whom it is lawful to offer the Placing Shares without
disclosure to investors under Chapter 6D of the Corporations Act under one or more exemptions set out in section 708
and of the Corporations Act.

The Company is not issuing the Placing Shares for the purposes of the persons to whom they are issuing, selling or
transferring them, or granting, issuing or transferring interests in, or warrants over, them.

The Placing Shares have not been approved or disapproved by the US Securities and Exchange Commission, any
State securities commission or any other regulatory authority in the United States, nor have any of the foregoing
authorities passed upon or endorsed the merits of the Placing or the accuracy or adequacy of this announcement. Any
representation to the contrary is unlawful.

APPENDIX |

TERMS AND CONDITIONS OF THE PLACING

IMPORTANT INFORMATION FOR INVITED PLACEES ONLY REGARDING THE PLACING

Details of the Placing



The Joint Bookrunners have entered into agreements with Metminco (the “Placing Agreements”) under which,
subject to the conditions set out in these agreements, the Joint Bookrunners have agreed to use reasonable
endeavours to procure subscribers for the Placing Shares at a price to be determined following completion of the
bookbuilding process in respect of the Placing (the “Bookbuild”), described in this announcement and set out in the
Placing Agreement.

The Placing Shares will, when issued, be credited as fully paid and will rank pari passu in all respects with the existing
issued Ordinary Shares including the right to receive all dividends and other distributions declared in respect of such
ordinary shares after the date of issue of the Placing Shares.

Application for admission to trading

Application will be made to the London Stock Exchange for admission of the Placing Shares to trading on AIM and
ASX. The Placing is subject to the conditions set out below in the section entitled “Conditions of the Placing”. It is
expected that Admission of the Firm Shares will become effective on or around Thursday 1 December 2011 and that
Admission of the Conditional Shares will become effective on or around Friday 6 January 2012.

Bookbuild

The Joint Bookrunners will today commence the Bookbuild to determine demand for participation in the Placing by
Placees. This Appendix gives details of the terms and conditions of, and the mechanics of participation in, the Placing.
No commissions will be paid to Placees or by Placees in respect of any Placing Shares.

The Joint Bookrunners and Metminco shall be entitled to effect the Placing by such alternative method to the Bookbuild
as they may, in their sole discretion, determine.

Participation in, and principal terms of, the Placing:
1. Canaccord Genuity, Liberum and Canaccord BGF are acting as joint bookrunners and agents of Metminco.

2. Participation in the Placing will only be available to persons who may lawfully be, and are, invited to participate
by the Joint Bookrunners. The Joint Bookrunners and their affiliates are each entitled to enter bids in the
Bookbuild as principal. The Canaccord BGF may, in respect of investors in Australia, invite only Australian
Investors to participate in the Placing.

3. The Bookbuild will establish a single price payable to the Joint Bookrunners by all Placees whose bids are
successful (the “Placing Price”). The Placing Price and the number of Placing Shares to be issued will be
agreed between the Joint Bookrunners and Metminco following completion of the Bookbuild. The Placing Price
and the number of Placing Shares will be announced on a Regulatory Information Service following the
completion of the Bookbuild.

4, To bid in the Bookbuild, Placees should communicate their bid by telephone to their usual sales contact at any
of the Joint Bookrunners or, in the case of Canadian Placees, their usual contact at the Canadian Affiliate.
Each bid should state the number of Placing Shares which the prospective Placee wishes to subscribe for at
either the Placing Price, which is ultimately established by Metminco and the Joint Bookrunners, or at prices up
to a price limit specified in its bid. Bids may be scaled down by the Joint Bookrunners on the basis referred to
in paragraph 9 below.

5. The Bookbuild is expected to close during the course of today but may be closed later at the discretion of the
Joint Bookrunners and Metminco. The Joint Bookrunners may, in agreement with Metminco, accept bids that
are received after the Bookbuild has closed. Metminco reserves the right (upon the agreement of the Joint
Bookrunners) to reduce or seek to increase the amount to be raised pursuant to the Placing, in its absolute
discretion.

6. Each prospective Placee’s allocation, including the split between Firm Shares and Conditional Shares, will be
determined by Metminco in consultation with the Joint Bookrunners (or the Canadian Affiliate) and will be
confirmed orally by one of the Joint Bookrunners as agent of Metminco following the close of the Bookbuild.
That oral confirmation will constitute an irrevocable legally binding commitment upon that person (who will at
that point become a Placee) in favour of the Joint Bookrunners and Metminco to subscribe for the number of
Placing Shares allocated to it at the Placing Price on the terms and conditions set out in this Appendix and in
accordance with Metminco’s constitution.

7. Each prospective Placee’s allocation and commitment will be evidenced by a contract note issued to such
Placee by one of the Joint Bookrunners. The terms of this Appendix will be deemed incorporated in that
contract note.



10.

11.

12.

13.

14.

15.

Each Placee will also have an immediate, separate, irrevocable and binding obligation, owed to Metminco and
the relevant Joint Bookrunner as agent of Metminco, to pay the relevant Joint Bookrunner (or as it may direct)
in cleared funds, an amount equal to the product of the Placing Price and the number of Placing Shares such
Placee has agreed to subscribe and Metminco has agreed to allot and issue to that Placee.

The Joint Bookrunners may choose to accept bids, either in whole or in part, on the basis of allocations of Firm
Shares and Conditional Shares determined in agreement with Metminco and may allocate Firm Shares and/or
Conditional Shares and/or scale down any bids for this purpose on such basis as they may determine. The
Joint Bookrunners may also, notwithstanding paragraphs 4 and 5 above, subject to the prior consent of
Metminco (i) allocate Placing Shares after the time of any initial allocation to any person submitting a bid after
that time and (ii) allocate Placing Shares after the Bookbuild has closed to any person submitting a bid after
that time.

A bid in the Bookbuild will be made on the terms and subject to the conditions in this announcement and will be
legally binding on the Placee on behalf of which it is made and except with the consent of the Joint
Bookrunners will not be capable of variation or revocation after the time at which it is submitted.

Irrespective of the time at which a Placee’s allocation pursuant to the Placing is confirmed, settlement for all
Firm Shares (or, as the case may be, Conditional Shares) to be acquired pursuant to the Placing will be
required to be made at the same time, on the basis explained below under “Registration and settlement”.

All obligations under the Bookbuild and Placing will be subject to fulfilment of the conditions referred to below
under “Conditions of the Placing” and to the Placing not being terminated on the basis referred to below.

By participating in the Bookbuild, each Placee will agree that its rights and obligations in respect of the Placing
will terminate only in the circumstances described below and will not be capable of rescission or termination by
the Placee.

To the fullest extent permissible by law, none of the Joint Bookrunners nor any of their affiliates shall have any
liability to Placees (or to any other person other than Metminco whether acting on behalf of a Placee or
otherwise). In particular, none of the Joint Bookrunners nor any of their affiliates shall have any liability
(including to the fullest extent permissible by law, any fiduciary duties) in respect of the Joint Bookrunner’'s
conduct of the Bookbuild or of such alternative method of effecting the Placing as the Joint Bookrunners and
Metminco may agree.

In addition, any of the Joint Bookrunners or their respective affiliates may enter into financing arrangements
and swaps with investors in connection with which such Joint Bookrunners (or their affiliates) may from time to
time acquire, hold or dispose of Ordinary Shares.

Conditions of the Placing

The obligations of the Joint Bookrunners under the Placing Agreements in respect of the Firm Placing are conditional
on, among other things:

(@)
(b)

the warranties set out in the Placing Agreements being true and accurate and not misleading; and

Admission to AIM of the Firm Shares taking place by 8.00 am (London time) on Thursday 1 December 2011 (or
such other date as may be agreed between the Company and the Managers, not being later than the 30
December 2011).

The obligations of the Joint Bookrunners under the Placing Agreements in respect of the Conditional Placing are
conditional on, amongst other things:

(@)
(b)
(©

(d)

Admission of the Firm Shares becoming effective;
the warranties set out in the Placing Agreements being true and accurate and not misleading;

an ordinary resolution being passed by the members of the Company authorising the allotment and issue of the
Conditional Shares on a non-pre-emptive basis; and

Admission to AIM of the Conditional Shares taking place by 8.00 a.m. (London time) on Friday 6 January 2012
(or such later date as may be agreed between the Company and the Joint Bookrunners not being later than 31
January 2012).

If any of the conditions contained in the Placing Agreements in relation to the Firm Placing are not fulfilled or waived by
the Joint Bookrunners, by the respective time or date where specified (or such later time and/or date as Metminco and



the Joint Bookrunners may agree, not being later than 30 December 2011), the Firm Placing will not proceed and the
Placee’s rights and obligations hereunder in relation to the Firm Shares shall cease and terminate at such time and
each Placee agrees that no claim can be made by the Placee in respect thereof. The Firm Placing is in no way
conditional upon the Conditional Placing.

If any of the conditions contained in the Placing Agreements in relation to the Conditional Placing are not fulfilled or
waived by the Joint Bookrunners, by the respective time or date where specified (or such later time and/or date as
Metminco and the Joint Bookrunners may agree, not being later than 31 January 2012), the Conditional Placing will not
proceed and the Placees’ rights and obligations hereunder in relation to the Conditional Shares shall cease and
terminate at such time and each Placee agrees that no claim can be made by the Placee in respect thereof.

The Joint Bookrunners may, at their discretion and upon such terms as they think fit, waive compliance by Metminco
with the whole or any part of any of Metminco’s obligations in relation to the conditions in the Placing Agreements. Any
such extension or waiver will not affect Placees’ commitments as set out in this announcement.

None of the Joint Bookrunners, Metminco or any other person shall have any liability to any Placee (or to any other
person whether acting on behalf of a Placee or otherwise) in respect of any decision they may make as to whether or
not to waive or to extend the time and/or the date for the satisfaction of any condition to the Placing nor for any decision
they may make as to the satisfaction of any condition or in respect of the Placing generally, and by participating in the
Placing each Placee agrees that any such decision is within the absolute discretion of the Joint Bookrunners.

The Placing Agreements may be terminated by the relevant Joint Bookrunners at any time prior to Admission in certain
circumstances including, among other things, following a breach of the relevant Placing Agreement by the Company or
the occurrence of certain force majeure events.

Upon such termination, the parties to the relevant Placing Agreement shall be released and discharged (except for any
liability arising before or in relation to such termination) from their respective obligations under or pursuant to that
Placing Agreement subject to certain exceptions.

By participating in the Placing, Placees agree that the exercise by the Joint Bookrunners of any right of termination or
other discretion under the Placing Agreement shall be within the absolute discretion of the Joint Bookrunners and that
they need not make any reference to Placees and that they shall have no liability to Placees whatsoever in connection
with any such exercise or failure so to exercise.

No prospectus

Offers in Australia: This announcement is not a disclosure document under Chapter 6D of the Corporations Act, has
not been lodged with ASIC and does not purport to include the information required of a disclosure document under the
Corporations Act. The Placing is only made to persons in Australia to whom it is lawful to offer the Placing Shares
without disclosure to investors under Chapter 6D of the Corporations Act under one or more exemptions set out in
section 708 of the Corporations Act. No prospectus or other disclosure document has been, or will be, lodged with
ASIC in relation to the offer of the Placing Shares. Neither ASIC nor any of its officers take any responsibility for the
contents of this announcement.

No offering document, prospectus or admission document has been or will be submitted to be approved by the FSA or
submitted to the London Stock Exchange in relation to the Placing and Placees’ commitments will be made solely on
the basis of the information contained in this announcement (including the Appendices) released by Metminco today
and any information previously published by Metminco by notification to a Regulatory Information Service, and subject
to the further terms set forth in the contract note to be provided to individual prospective Placees.

The Company is not a “reporting issuer,” as such term is defined under applicable Canadian securities regulations, in
any province or territory of Canada. The distribution of the Placing Shares in Canada is being made only on a private
placement basis exempt from the requirement that the Company prepare and file a prospectus with the securities
regulatory authorities in each province where trades of Placing Shares are made.

Each Placee, by accepting a participation in the Placing, agrees that the content of this announcement (including the
Appendices) is exclusively the responsibility of Metminco and confirms that it has not relied on any other information
(other than any information previously published by Metminco by notification to a Regulatory Information Service and,
in Canada, the Canadian Wrapper), representation, warranty, or statement made by or on behalf of Metminco or the
Joint Bookrunners or any other person and none of the Joint Bookrunners or Metminco nor any other person will be
liable for any Placee’s decision to participate in the Placing based on any other information, representation, warranty or
statement which the Placees may have obtained or received. Each Placee acknowledges and agrees that it has relied
on its own investigation of the business, financial or other position of Metminco in accepting a participation in the
Placing. Nothing in this paragraph shall exclude the liability of any person for fraudulent misrepresentation.

Registration and settlement



UK, EEA and Canadian settlement

Settlement of transactions in the Placing Shares following Admission will take place within the system administered by
Euroclear UK & Ireland Limited (“CREST”), subject to certain exceptions. Metminco reserves the right to require
settlement for and delivery of the Placing Shares (or a portion thereof) to Placees in certificated form if, in the relevant
Joint Bookrunners’ opinion, delivery or settlement is not possible or practicable within the CREST system or would not
be consistent with the regulatory requirements in the Placee’s jurisdiction.

Following the close of the Bookbuild for the Placing, each Placee allocated Placing Shares in the Placing will be sent a
contract note stating the number of Placing Shares to be allocated to it at the Placing Price and settlement instructions.

Each Placee agrees that it will do all things necessary to ensure that delivery and payment is completed in accordance
with the standing CREST or certificated settlement instructions that it has in place with the relevant Joint Bookrunner.
Metminco will deliver depositary interests representing the Placing Shares to a CREST account operated by the
relevant Joint Bookrunner as agent for Metminco, and the Joint Bookrunners will enter their respective delivery (DEL)
instruction into the CREST system. The input to CREST by a Placee of a matching or acceptance instruction will then
allow delivery of depositary interests representing the relevant Placing Shares to that Placee against payment.

It is expected that settlement in respect of the Firm Placing will take place on Thursday 1 December 2011 and that
settlement in respect of the Conditional Placing will take place on Friday 6 January 2012.

Interest is chargeable daily on payments not received from Placees on the due date in accordance with the
arrangements set out above at the rate of two percentage points above LIBOR as determined by the Joint
Bookrunners.

Each Placee is deemed to agree that, if it does not comply with these obligations, Metminco may sell any or all of the
Placing Shares allocated to that Placee on such Placee’s behalf and retain from the proceeds, for Metminco’s account
and benefit, an amount equal to the aggregate amount owed by the Placee plus any interest due. The relevant Placee
will, however, remain liable for any shortfall below the aggregate amount owed by it and may be required to bear any
stamp duty or stamp duty reserve tax (together with any interest or penalties) which may arise upon the sale of such
Placing Shares on such Placee’s behalf.

If Placing Shares are to be delivered to a custodian or settlement agent, Placees should ensure that the trade
confirmation is copied and delivered immediately to the relevant person within that organisation. Placees will not be
entitled to receive any fee or commission in connection with the Placing.

Australian settlement

The Company will apply to the ASX for admission of the Placing Shares to Official Quotation within seven days after
the date of this announcement. If the ASX does not grant permission for Official Quotation of the Placing Shares within
three months of the date of this document, or such longer period as is permitted by the Corporations Act, the Company
will not allot or grant the Placing Shares (unless ASIC grants to the Company an exemption permitting the allotment
and grant). In this case, the Company will refund to Placees all money paid in respect of the Placing Shares, though
any interest earned on that money will remain with the Company.

The Company participates in the ASX Clearing House Electronic Subregistry System (CHESS). CHESS is a
computerised share registry and settlement system operated by the ASX Settlement and Transfer Corporation Pty
Limited (ASTC), a subsidiary of the ASX, in accordance with the ASX Listing Rules and ASTC Settlement Rules.
Settlement of the Placing Shares with CHESS ordinarily occurs within 3 business days of the date of issue.

As Australian Investors will be broker-sponsored under the Placing, the ASTC will send each Australian Investor a
CHESS statement setting out the number of Placing Shares granted to each Australian Investor and the broker’s
allocated Holder Identification Number.

Representations and warranties

By participating in the Placing each Placee (and any person acting on such Placee’s behalf) irrevocably acknowledges,
confirms, undertakes, represents, warrants and agrees (as the case may be) with each of the Joint Bookrunners (in
their capacity as joint bookrunners and placing agents of the Company in respect of the Placing) and the Company, in
each case as a fundamental term of their application for Placing Shares the following:

1. it has read this announcement, including the appendices, in its entirety;
2. that (i) no offering document, listing particulars, prospectus, disclosure document or admission document has

been or will be prepared in connection with the Placing and (ii) it has not received a prospectus, admission
document or other offering document in connection with the Bookbuild, the Placing or the Placing Shares;



10.

11.

12.

that the Ordinary Shares are admitted to trading on AIM and ASX, and Metminco is therefore required to
publish certain business and financial information in accordance with the rules and practices of those markets
(collectively, the “Exchange Information”), which includes a description of the nature of Metminco’s business
and Metminco’s most recent balance sheet and profit and loss account and that it is able to obtain or access (i)
such Exchange Information and (ii) such information or comparable information concerning any other publicly
traded company, in each case without undue difficulty;

that it has not relied on any information other than the contents of this announcement and any information
previously published by Metminco by notification to a Regulatory Information Service and, in Canada, the
Canadian Wrapper, representation, warranty, or statement made by or on behalf of Metminco or the Joint
Bookrunners or any other person and that none of the Joint Bookrunners or Metminco nor any other person will
be liable for any Placee’s decision to participate in the Placing based on any other information, representation,
warranty or statement which the Placees may have obtained or received;

that the Placing Shares have not been and will not be registered under the securities legislation of the United
States, Canada, South Africa or Japan and, subject to certain exceptions, may not be offered, sold, transferred,
delivered or distributed, directly or indirectly, in or into those jurisdictions;

that a prospectus or other disclosure document has not been lodged with ASIC in relation to the offer of the
Placing Shares;

that (i) it is not within the United States; (ii) it is not within South Africa, Japan or any other jurisdiction in which
it is unlawful to make or accept an offer to acquire the Placing Shares; (iii) it is not acquiring the Placing Shares
for the account of any person who is located in the United States, unless the instruction to acquire was
received from a person outside the United States and the person giving such instruction has confirmed that it
has the authority to give such instruction, and that either (a) it has investment discretion over such account or
(b) it is an investment manager or investment company and, in the case of each of (a) and (b), that it is
acquiring the Placing Shares in an “offshore transaction” (within the meaning of Regulation S under the
Securities Act); and (iv) it is not acquiring the Placing Shares with a view to the offer, sale, resale, transfer,
delivery or distribution, directly or indirectly, of any such Placing Shares into the United States or any other
jurisdiction referred to in (ii) above;

if it is not a Canadian Placee, warrants that it is not a national or resident of Canada or a corporation,
partnership or other entity organised under the laws of Canada (or any political sub-division of it) (or an agent
or nominee of such person) and undertakes that: (i) it will not offer, sell or deliver, directly or indirectly, any of
the Placing Shares in Canada or to or for the benefit of any person resident in Canada until the expiry of the
relevant hold period under Canadian securities laws; and (ii) it will notify any transferee of Placing Shares of the
applicable resale restrictions.

that the content of this announcement is exclusively the responsibility of Metminco and that none of the Joint
Bookrunners nor any person acting on their behalf has or shall have any liability for any information,
representation or statement contained in this announcement or any information previously published by or on
behalf of Metminco and will not be liable for any Placee’s decision to participate in the Placing based on any
information, representation or 